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THE LUGANO GROUP iNCORPORATED
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash and cash equivalents 5857

Commissions receivable 163

Accrued interest

Secured demand note 13.000

TOTAL ASSETS 519.023

LIABILITIES AND STOCKHOLDERS EQU1Y

LIABILITIES

Accounts payable 2000

Liabilities subordinated to the claims of general creditors 13.000

Total Liabilities 15000

STOCKHOLDERS EQUITY
Common stock par value $1.00 per share 10000 shares

authorized 100 shares issued and outstanding 100

Additional paid-in capital 79487

Retained earnings/deficit 75.564

Total Stockholders Equity 4.023

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY S19O23

The accompanying notes are an integral

part
of these financial statements
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